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7KH WEGQH GLVSM\V DULYDO GDW VSDQQLQJ |LRP WR %FDFN CFS RW DQL] HG RQ D
\ HDUd EDVLV DQG VHJP HQWAG E\ NH\ P DUNHW LQFOXGLQJ -DSDQ 6RXWK . RWHD 7DLZDQ & KLQD

86% &DQDGD ( XURSH DQG WKH 2 WHW FDWJRU 7KH 2 WKHW FDWHJRU HQFRP SDWHV D@
UHP DLQLQJ DULYDO/ VKDWGR QRWFRQVWWKWH D VL] QU LFDQWSRUNRQ DQG D GHWLMHG EWHDNGRZ Q
FDQ EH I RXQG RQ WKH SWHFHGLQJ SDJH
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" BDF 0 QFSBUPOT 2 WHUVFKHGX®IG DQG FKDUMUHG DILIHY FROAXH \IVSHQGHG RSHIDWRQY XQAD XUMHU
QRAFH

6QIFE " BIOFT 6FKHGXGIG ) @ KWDUMQ) VHYHQWP HV D ZHHN ) LYH | @ KW DWMQ) 1URP * XDP DQG VIR
| @ KWDWMQ) [URP WH 3KIISSIGHVMGQFH -X®© 8$ 1@ KWIGFUHDVHG \R GDIO | @ KWH FHSWRQBXQED\V

$1IB " BIFT 6FKHGXGIG ) OKWDUMQ) WWR WPHV D ZHHN IWRP 7DIZ DQ MCFH $SUO ) WKW
FUDVHGW WP HYDZHN

" Bl VHIQJ 6FKHGXBIG) @ KWDWUMQ) RFHD Z HHNIURP $XWADID FHDVHG RSHIDMRQ/IQO D\
$BNCPEB" BCFT &KDWMU) @ KWRSHIWY \E IFH D Z HHNIURP 0 DFDX MQFH $SUD
1BMV. JITPO" WBUPO 1. " &RPPHFH2 SHDWRQMGFHSXIXW  VHYIFIQ) <DS DQG 3DDX

[ BVS/ " BOFT MDQG +RSSHU 6 FKHGXGIG ) @ KWDUMQ) RQFH D ZHANTURP 3RKQBHLMCFH ' HFHP EHU
QUINEDH 1DAX 7DWDZD O DMUR 3RKBHL 3DOX

) PCH, PCH" BIOFT &KDUMU) @ KARSHIDWY) VX IFH D Z HANITUWRP +RQJ . RQ) MQFH 6HSWP EHU
2 VBOBT" BIFT 6FKHGXGIG | KWREFH D Z HHNITURP YIMEDCH RSHIDWY MCFH' HFHP EHU
) RUI@ KWFKHGX®N SGDVH YIMW

KWBY ZZZ7Z SDDX DUBSRUANRP 1 QIKW VEKHGX®A
%DFN CFS 4EQM\/$MQ-I\/EI-UEXQ!1LH-FW®]K\N\R3X RQ' HFHPEHU 7KH DilarH
ZIORSHIDW D ZHHND \HYFH 1BRP %IMEDCH R . RIRU VBNQJ RYHUWLY URXWM 1URP 1 DXUX $LTHV 7KH

LGDXJ XUDOI @ KWP DUW D \J QLIEDQADGEMRQ \R 4 DOV IQMIDWRDOGHE RN HIKDGFLQY) FRQUHPRHAW
EHE HHQ$ XVADID DQG 3DOX

%FDFN CFS 0 DQILQY) ' WHAVRUO U . DGRL5XONHG DQG VR R 39$ GHSDWR HQAP DQDI HY Z HQVY
R * XDP R DAWMQG WH 3$75 0 [FULRGHVD &KDSWWV G 7W $QOX000 HAWY DQG |RUHBPARYY LWHARU
5XONHG ZKR ZDV WH &KDIWPDQ R WH & KDSWUIURP QRZ \HYHV DV WH P P HADW SDWV
&KDIP DQ & KBH <DQR LV DSSROQMG DV\WH &KDILZ RPDQ - & XGMUDO-HUMRI H DQG ( QLRGP HOAR.RP P WWYH

6KDUMH 1. ILDNHG LV DSSRQMG DV &KDILZRPDQ 0 HP EHUKIS &RPP IMMH ' XU WH BFHQAO LFURGHMD

MDQGV)RXP 0,) PHMWY ODGHY DSSROQMG WH 3$78 0 IFURGHMD & KDSWU DV WH R [FIDO7RXUMP

&RPPIWH 7KLY GH\I CDWRQ XQEHYFRUAV WH FKDSWUY YIVMBOUR®! 1Q SURP RWQY) \KWIACDE®! \RXUAP  DQG
HDPFIQY) FROERIMRQ DPRQY) VRXWWP  \WENHKRTHY DFURW WH 0 IELRGHMDO BUIRQ 7KH &KDSWUZ L@
ZRINR [P SGP HOMADMI L WDWISHPMBFDOFX@MUA DQG SURP RM HOVLRGP HOBI® \HOMAYH \RXUAP

SUDFWEHV 7KLV GHZ URBI DVWH 7RXIAP & RP P MKYH SRMRQV3$7$ 0 LELRGHMD \R H I HARYHO DGYRFDWM | RU
WH B LIRQV VRXUMWP  LOMUIHVV DQG | RUMU SDIMZHIKLSY WDWHKDGFH YMVRUH SHIHGFHV Z KI®! EHGH MY

GFDAFRP P XQWHV

%FDFN CFS YRDUG 6HFUAMIY 0V &IQB. - ) MVSDWENDQG VIR HP SBAHHV IRP 39$ KDG WH
RSSRWYQW \R DAWMQG WH ' 57 +RQY .RQY D SRPIGHQVHYHQVIRFXVHG RQ GMQ) DQG XQGHZ DMU
DGYHQMUHV 7KH H SR \WKRZ FDVHG D ZIGH DQIH R GMQJ BHDWG RITHUIQIV I(FOIGQ) WDYHOSDFNDI HY
HTXISP HQV DQG P DUCH FROHYDWRQ IQWIWHY D@Z IQ) DWHMQGHHY \R HQIDIH GLHA®D Z W LOGXVAY
UHSUAHQEMYHY * HHQD * HDG 39$5V 6\WDWMI IE $CDOWY, SUNVHOMG DMMH ' 57 6KRZ IQ+RQ . RY RQ
" HFHP EHU GAUQ) WH' IYH ' HWIDWRQ 6P IQDU +HUSUVHQEMRQ Z DV WG ([ SBUQ 3DDXV
8QGHZ DWU 3DIDGMH  ZKHUWH \KH KU KQIKWMG WH XQTXH XQGHZ DWU H SHIHGFHY WDW3DDX RITHY
$CEAMRD® \KH FRDERDWG ZIW . DR . DRDQY 6\ &RPPXQW 5HS ,, VR GMVAXW 3URMPWNY
3DOXV 2 FHDQ +HIMIIH DQG 7WGMRYY 7KV VP LQDU DIPHG VR SURP RM 3DDX DV D SWP IHU GMQY

GHVIDWRQZ KI®! HP SKDM] IQ) WH [P SRUEGFH R P DUCH FRQHYDWRQ DQG FX@MUDCKHUMI H LOVRXUMP

%FDFN CFS 7KH )WV 1LJKWO DOHWR WH PRQM Z DV FDFHBIG GH \R EDG Z HDWHU
FROGMRQ/GXUQ) WDWZ HHNHQG
%FDFN CFS TKHOW  1LIKWO DUHAR WH P RQM R ' HFHP EHUDQG OWARH R KHP H

R WH QJKWZ DV 5IQIIQ) IQWH 1HZ <HDUM) HDWUQ) @H EDQGY DG CDQFH HOMYIAGP HQAI@IG Z W BW
R GHIFIRVVEBFDARRG 1 IRP YDURXY YHIERWY
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%: HH\D WHPHG HYHQV/DWWH -DSDQ 3DDX ) UHQBWKIS %4IGIH_ $UWDL 61GH SHADN 6DMED\V
SP SP &RQEFWE9S$ 6VWM  &RPPXQW 3URIWDP V' HSDWR HQARUP R LQ RIP DWRQ RQ
XSFRP1Q) QU KWP DUNW \FKHGX®I DQG RUSDMFLSDWY) DVD YHQGRU

YRGIRZ XVRQ)DFHERRN DQG ,QMDJI LDP | RUXSCDWAY RQ XSFRPIQJ 117 KWO DUNHAY

.. # 11 KO DUNHWV

7KH 1LJ KWO DUNHWRI | HUY/ D YLEEWDQWH[ SHUHQFH Z KHWIH GRFDY DQG YIMVRUY D@NH FDQ LQGXQ H LQ D
YDUHW RI GRFDODQG LOMHUDDVIRQDOFXIMOQHV HQWR\ FDSVYDVKJ GDQFH SHU RWP DQFHV DQG J LIRRYH VR
QYH EDQG HQMWUMLOP HQW

7KH HYHQWDOR VHUYHG DV D S@WRWP | RUHP HU LQJ VIDBIQW VR WKLOH 7KH 3DMX 9 IMVRY/ $ XVKRUW
HQFRXWDJIHG QHZ SHURW HW VR WHDFK RXWIRU RSSRUXQMVHY VR WKRZ FDWVH VKHLU W@V ) RU VKRWH
LOMAHWIAG LQ VHAXQI | RRG RURWKHUSIRGXFW 39$ Z HBRP HV LQT XLLUHV DQG SLRYLGHV LQI RWP DVIRQ

6VID\ XSGDWG RQ | XWWKWH HYHQW DQG RSSRUMXQMAHV E\ |RMRZ LQI # 1L KW DUNHWRQ VRFLDOP HGLD
I RUVKH @VWWVOHZ V DQG XSGDWV
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HE SUAVHQFH DQG \RFIDCP HGD DUH I R LQM) IDOSDWR! P DUHAGY 3DDX R FRQHAWZ WK RXUBFDO
LQMIDWRDIDXGHFHY 9 MRXUSOMRUP VI RUXSGDWV RQ BFDAIDQG [QMEDMRDO
HYHQV

Z Z Z SUMIQHSDWDGIVHSDDX FRP # YIMVBDDX

3DOXVVRXMP VHARULYH | HAWYHD GIMHUDI IQ) \RFIDAP HAD Z W D FRP EICHG IRBZ Q) R RYHU DFURW/
R I LELDODFFRXQN 7KLY LQFOIGHV GHAFDWG FKDQUHY'| RUNA. P DUHW\KFK DV-DSDQDQG 7DIZ DQ 7KH VPE®! SURVGHV

D FRP SDUMRQR! \RFIDCP HAD SHURWP DQFH EHE HHQ' HFHP EHU DG GHP ROMIDMY) \J QLIEDQA URZ W
LQDXAHGFH HQJ DI HP HQW
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7KH 3DDX 9 MRYSXNRIW 39$ KDG FRFFOIGHG
D P HJ D | DP LODU} DWRQVRXUIQ2 FVREHUZ W M
SURP IGHQWDSDAHWH . H\ 2 SIQRQ/ HDGHWY . 2/V
IFOGEQ) FRXSBN WDYHHQAXMDWN DQG RXERRU
DPVHW [Q GHGFHY $ QRWHUSRW\Z DVP DGH IQ
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